UNITED
NATIONS A

General Assembly

Di str.
LI M TED

A C.2/52/L. 24/ Rev. 1
4 Decenber 1997

ORI G NAL: ENGLI SH

Fifty-second session
SECOND COWM TTEE
Agenda item 95 (b)

MACRCECONOM C POLI CY QUESTI ONS:  TRADE AND DEVELOPMENT

Australia, Canada, Japan, New Zeal and, Norway, Russi an
Federation and United Republic of Tanzani a*: revi sed
draft resolution

International trade and devel opnent

The Ceneral Assenbly,

Recalling its resolutions 50/95 and 50/ 98 of 20 Decenber 1995 and 51/167 of
16 Decenber 1996, as well as relevant international agreements concerning trade,
econom ¢ growth, devel opnent and interrel ated issues,

Enphasi zi ng the i nmportance of an open, rul e-based, equitable, secure,
non-di scrimnatory, transparent and predictable nmultilateral trading system

Enphasi zi ng al so that a favourabl e and conduci ve international econom c and
financial environnent and a positive investnent clinmate are necessary for the
econom c growh of the world econony, including the creation of enploynent, in
particular for the gromh and devel opnent of the devel opi ng countries, and
enphasi zing further that each country is responsible for its own economc
policies for sustainable devel oprment,

Noting the agreed conclusions of the high-level segnent of the substantive
session of 1997 of the Economic and Social Council on the theme "Fostering an

* On behalf of the States Menbers of the United Nations that are nembers of
the Goup of 77 and China.
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enabl i ng environment for devel opnent: financial flows, including capital flows,
i nvestnent and trade",?

Noting that the md-termreview of the outcone of the ninth session of the
United Nations Conference on Trade and Devel oprment will be held in 1998,

Noting also that the second Mnisterial Conference of the Wrld Trade
Organi zation will take place at Geneva in May 1998,

1. Reaffirms the role of the United Nations Conference on Trade and
Devel opnent as the focal point within the United Nations for the integrated
treatment of the devel opnent and interrelated issues in the areas of trade,
finance, technol ogy, investnent and sustai nabl e devel oprent;

2. Reaffirms its political will and responsibility with respect to
i npl enenting the agreed conmtnents arrived at in the ninth session of the
United Nations Conference on Trade and Devel opnent, held at M drand, South
Africa, in particular the docunment entitled "A Partnership for G owh and
Devel opnent”, 2 and, in this regard, welcones the convening of a special high-
level md-termreview neeting in 1998, which will contribute to the preparations
for the tenth session of the Conference, to be held in Thailand in the year
2000;

3. Wl cones the efforts by the Secretary-General of the Conference to
build a lasting partnership for devel opnent wi th non-governnental actors,
i ncludi ng through the "Partners for Devel opnent” initiative, to be held at Lyon
France, in 1998;

4. Notes the reports and the agreed concl usions of the Trade and
Devel opnent Board on its fifteenth executive session® and its forty-fourth
session,* and notes the inportant contribution that the Trade and Devel opnent

Report, 1997, the World Investnment Report and the Least Devel oped Countries:
1997 Report make to the work of the Board;

5. Al so notes that the Trade and Devel opnent Board recommended that the
Ceneral Assenbly change the title of the Intergovernnental G oup of Experts on
Restrictive Business Practices to "lIntergovernnmental G oup of Experts on
Conmpetition Law and Policy", and to convene a fourth United Nations Conference
on the Set of Miultilaterally Agreed Equitable Principles and Rules for the
Control of Restrictive Business Practices as well as a diplomatic conference to
consi der and adopt a convention on arrest of ships, endorses the above change of

' AN52/3, chap. II, para. 5.
2 See A/51/308.
 A/52/15 (Part 1).

4 N52/15 (Part I1).
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title, and stresses that the above two conferences, as agreed by the Board,
shoul d be absorbed within the budget |evel proposed by the Secretary-Ceneral for
t he bi enni um 1998- 1999;

6. Supports the efforts of the Secretary-CGeneral of the United Nations
Conference on Trade and Devel opnent to inplenment fully the far-reaching reforns
as enbodied in the outcome of the ninth session of the United Nations Conference
on Trade and Devel opnent;

7. Takes notes of the fact that the United Nations Conference on Trade
and Devel oprent is making increasing use of information technology to further
enhance its effectiveness, and urges the Conference to assist devel opi ng
countries to fully benefit fromthese new t echnol ogi es;

8. Al so takes note of the increasing inportance and application of
el ectronic comrerce on international trade, and urges the United Nations
Conf erence on Trade and Devel opnent, in cooperation with other relevant parts of
the United Nations system to assist devel oping countries, particularly the
| east devel oped countries, and in this regard, also notes the needs of the
economies in transition;

9. Recogni zes that the United Nations Conference on Trade and
Devel opnent, having a comparative advantage in tackling trade-rel ated
devel opnent issues, should continue to facilitate the integration of devel oping
countries and countries with economies in transition into the internationa
trading system in a conplenentary nmanner with the Wrld Trade Organi zation, and
to pronote devel opnent through trade and investnment in cooperation and
coordination with the International Trade Centre, relevant institutions of the
United Nations system and other international organizations;

10. Requests the United Nations Conference on Trade and Devel opnent to
continue, on the basis of the outconme of its ninth session, to identify and
anal yse the inplications for devel opnent of issues relevant to investnent,
taking into account the interests of devel oping countries and bearing in mnd
t he work undertaken by ot her organizations;

11. Invites the United Nati ons Conference on Trade and Devel opnent to
continue, inter alia, to foll ow developnments in the international trading
system in particular their inplications for devel oping countries, and to
identify new opportunities arising fromthe inplenmentation of the Uruguay Round
agreements, and to assist devel oping countries to participate effectively in
multilateral trade negoti ations;

12. Wl cones the outcone of the first Mnisterial Conference of the Wrld
Trade Organi zation, held in Singapore in Decenber 1996, and its adoption of the
Pl an of Action for the Least Devel oped Countri es;

13. Wl comes the announcenents by sone devel oped and devel opi ng countries,
at the Hi gh-level Meeting on Integrated Initiatives for Least Devel oped
Countries, of new or additional market access neasures for the | east devel oped
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countries, and recommends that a full report on the outcone and followup to the
Meeting be submitted to the Mnisterial Conference of the Wrld Trade
Organi zation in May 1998;

14. Recogni zes the inportance of open regional economc integration in the
creation of new opportunities for expanding trade and investnent and stresses
the inmportance of these initiatives being in conformty with Wrld Trade
Organi zation rul es, where applicable;

15. Stresses that in the context of globalization and liberalization
there is need for the full integration of developing countries, in particular
the | east devel oped countries and of economies in transition, into the world
econony, through, inter alia, inproved market access for their exports, in
accordance with the nultilateral tradi ng agreenents;

16. Stresses also in this context the need for various neasures by the
i nternational community, including increased trade-rel ated technical assistance
and human and institutional capacity-building for strengthening the supply
capacity of exportabl e goods and services of devel oping countries, especially
the | east devel oped countries, for their full integration into the world
econony;

17. Welcones, in this regard, the recognition that the novenent in the
direction of greater openness for devel opi ng econom es should be an orderly
process backed by effective policies at the international as well as the
nati onal level; and that these policies should entail a phased approach to
integration, taking into account the circunstances of individual countries;?®

18. Reiterates the inportance of trade liberalization in devel oped and
devel opi ng countries and the need to continue liberalization, particularly in
areas of interest to devel oping countries, through, inter alia, a substantia
reduction of tariff and other barriers, and also reiterates the need for the
elimnation of discrimnatory and protectionist practices in international trade
relations, which will have the effect of inproving access for the exports of
devel opi ng countries, enhancing the conpetitiveness of their donmestic industries
and facilitating structural adjustment anong devel oped econom es;

19. Stresses that all nmenbers of the Wrld Trade Organi zation shoul d
i npl enent their conmtnents in respect of the Uruguay Round agreenents in a
full, timely, faithful and continuous manner and that all provisions of the
Fi nal Act Enmbodying the Results of the Uruguay Round of Miltilateral Trade
Negoti ati ons® should be applied effectively, taking into account specific
i nterests of devel oping countries, so as to maxi m ze econom c grow h and the

devel opnental benefits for all, and in this respect reiterates the need for the
5> A/52/15 (Part 11), chap. |, sect. B, agreed conclusions 440 (XLIV),
para. 8.

® See Legal Instrunments Enbodying the Results of the Uruguay Round of
Mil tilateral Trade Negotiations, done at Marrakesh on 15 April 1994 (GATT
secretariat publication, Sales No. GATT/1994-7).
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full inplementation of special and preferential treatnment for devel opi ng
countries in accordance with the Uruguay Round agreenents;

20. Enphasizes the inportance of the strengthening of, and the attaining
of greater universality by, the international trading systemand of accelerating
the process directed towards accession to the Wrld Trade Organization of
devel opi ng countries and countries with economes in transition, and enphasizes
the necessity for Wrld Trade O gani zati on nenber CGovernnents and rel evant
i nternational organizations to assist non-nenbers of the Wrld Trade
Organi zation so as to facilitate their efforts with respect to accession in an
expedi tious and transparent nanner on the basis of Wrld Trade O ganization
rights and obligations and for the United Nations Conference on Trade and
Devel opnent to provide technical assistance, within its mandate, thereby
contributing to their rapid and full integration into the multilateral trading
system

21. Enphasizes that the dispute settlement nechani smof the Wrld Trade
Organi zation is a key elenent with regard to the integrity and credibility of
the multilateral trading systemand the full realization of the benefits
anticipated fromthe concl usion of the U uguay Round;

22. Deplores any attenpt to bypass or undermine nultilaterally agreed
procedures on the conduct of international trade by resorting to unilatera
actions over and above those agreed in the Uruguay Round, and affirms that
envi ronnental and soci al concerns should not be used for protectionist purposes;

23. Enphasi zes the need for a bal anced and integrated approach to
environnent, trade and devel opnent issues, and recogni zes that Governments
shoul d have as their objective to ensure that trade and environmental policies
are nutual ly supportive so as to achi eve sustai nabl e devel opnent and that, in
doi ng so, their environnental policies and nmeasures with a potential trade
i npact are not used for protectionist purposes;

24. Encourages the United Nations Conference on Trade and Devel opnent to
continue its work on trade, environnment and devel opnent, in particular, its
special role in pronoting the integration of trade, environnent and devel opnent’
by exam ning trade and environnment issues froma devel opnment perspective in
cooperation with relevant international organizations including the Conm ssion
on Sustai nabl e Devel opnent, the United Nations Environnent Progranmme and the
Worl d Trade Organi zation, as task manager for the Conmm ssion on Sustainabl e
Devel opnent ;

IV
25. Reaffirms the need to give priority to the problens facing the | east

devel oped countries, and reaffirnms in particular that actions, as appropriate,
shoul d be taken to assist the | east devel oped countries to naxim ze the

" See resol ution 50/95, para. 27
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potential opportunities and mnimze possible difficulties arising fromthe
Uruguay Round agreements;

26. Urges CGovernments and concerned international organizations to
i npl ement fully and expeditiously the Mnisterial Declaration on Measures in
Favour of the Least Devel oped Countries,® and to apply effectively the
M ni sterial Decision on Measures Concerning the Possible Negative Effects of the
Ref orm of the Programme on Least Devel oped and Net Food-inporting Devel opi ng
Countries,® as well as the recommendati ons adopted at the Md-term d obal Review
of the Inplenentation of the Programme of Action for the Least Devel oped
Countries for the 1990s and at the ninth session of the United Nations
Conf erence on Trade and Devel opnment, as they relate to trade and trade-rel ated
i ssues of the |east devel oped countries;

27. Requests CGovernnents, organs, organizations and bodies of the United
Nat i ons system and i ntergovernnental and non-governnental organizations to take
concrete neasures to inplement fully and as a matter of urgency the United
Nat i ons New Agenda for the Devel opnent of Africa in the 1990s, including the
nmeasures and recomendati ons agreed upon at its md-termreview, especially
those related to trade and devel opnent;

28. Wl cones the adoption of an integrated framework for trade-rel ated
techni cal assistance at the Wrld Trade Organi zati on Hi gh-1evel Meeting on
Integrated Initiatives for Least Devel oped Countries, held in Geneva in
Cct ober 1997, and invites the United Nations Conference on Trade and Devel opnent
to further enhance effectiveness and efficiency of its trade-related technica
assi stance activities for the | east devel oped countries in collaboration with
the Worl d Trade Organi zation, the International Trade Centre, the United Nations
Devel opnent Programme, the World Bank, and the International Mpnetary Fund;

29. lnvites the United Nations Conference on Trade and Devel opnent, the
Worl d Bank and the United Nations Devel opment Programme to inprove coll aboration
bet ween the Conference's country-level programmes for the | east devel oped
countries and the overall macroecononic and sectoral policy dialogue in respect
of those countries at the Wrld Bank Consultative G oup and United Nations
Devel opnent Programme round tables bearing in mnd General Assenbly resolution
50/ 120 of 20 Decenber 1995;

30. Stresses the need to give special attention, within the context of
i nternational cooperation on trade and devel opnent issues, to the inplenentation
of the many international devel opnent comm tnents geared to neeting the specia
devel opnent needs and probl ens of small island devel oping States and of
| andl ocked devel oping States, as well as to recognize that devel oping countries
that provide transit services need adequate support in maintaining and inproving
their transit infrastructure

31. lnvites preference-giving countries to continue to inprove and renew
their generalized system of preferences schemes in keeping with the post- U uguay
Round trading systemand with the objective of integrating devel opi ng countries,
especially the | east devel oped countries, into the international trading system
and stresses that ways and nmeans should be found to ensure nore effective
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utilization of the generalized system of preferences schenes, particularly by
t he | east devel oped countri es;

32. Notes the concern ampbng the beneficiaries that the enlargenent of the
scope of the generalized system of preferences, by linking eligibility to
non-trade considerations, nmay detract value fromits original principles,
nanel y, non-discrimnation, universality, burden-sharing and non-reciprocity;

33. Stresses the need for increased and nore effective participation by
devel opi ng countries in rul e-maki ng and standard-setting activities in the
context of the international trading system

34. Wl cones the successful outconme of the South-South Conference on
Trade, Investnments and Finance, held at San José, Costa Rica, in January 1997
and stresses the need to ensure, by all concerned, with the support of the
i nternational community, effective followup of its Declaration and Progranme of
Action, which recognized, inter alia, the inmportance of international trade as
an unprecedented engine of growth for devel oping countries, the opportunities
and chal | enges of gl obalization and liberalization, the need for conplete
i ntegration of the devel oping countries into the world econony and the
i nternational trading system and the need to address the continued
mar gi nal i zation of the | east devel oped countries in the world econony;

35. Requests the Secretary-Ceneral, in collaboration with the United
Nat i ons Conference on Trade and Devel opnent, to report to the General Assenbly
at its fifty-third session on recommendati ons for effective followup to the
rel evant sections of the agreed conclusions of the high-Ievel segment of the
substantive session of 1997 of the Econonmi c and Social Council;?

36. Requests the Secretary-Ceneral, in collaboration with the United
Nat i ons Conference on Trade and Devel opnent, to report to the General Assenbly
at its fifty-third session on the inplenentation of the present resol ution,

i ncl udi ng devel oprents in the nmultilateral trading system



